HALL CHADWICK &'

Chartered Accountants and Business Advisers

23 June 2014

Report to the Investors
of
Equititrust Limited
(Receiver Appointed) (In Liquidation)
(Receivers and Managers Appointed)
A.C.N. 061 383 944
(“the Company”)

| refer to my previous reports and provide an update on the Liquidation of the
Company.

Claim against Equititrust Income Fund (“EIF”)

At present, there are a number of ongoing issues between the Company and the
Receiver of the EIF.

As per the comments in my previous update, negotiations are continuing with respect
to the most appropriate manner for the issues to be progressed. In the event that the
claims cannot be resolved via negotiation, it is likely that mediation will take place
between the relevant parties.

KPMG Application to set aside Summonses

| refer to the comments in my previous update in relation to the hearing on 24 March
2014. As noted, the Judge reserved his decision following the hearing.

| understand that judgment will be delivered on 26 June 2014.
Public Examinations

The Public Examinations of various partiés have been confirmed for 21 — 25 July in
Brisbane.

KPMG have requested an adjournment to the examinations, which will be dealt with at
the same time as the judgment being handed down on 26 July 2014.

Claim by the Liquidators

| refer to the comments in my previous update in relation to the claim filed on 27
September 2014. Unit Holders are encouraged to visit the following link for further
information:

http://'www.piperalderman.com.au/class-actions/equititrust-limited

Committee of Inspection (“COI”)

| refer to the comments in my previous update in relation to the COIl. The Liquidators
are currently considering the necessity and estimated expense to appoint a
replacement COIl.

SYDNEY

Level 40

2 Park Street
Sydney NSW 2000
Australia

GPO Box 3555
Sydney NSW 2001

Ph: (612) 9263 2600
Fx : (612) 9263 2800

NEWCASTLE

Ph: (612) 4969 5521
Fx : (612) 4969 6059

PARRAMATTA

Ph: (612) 9687 2100
Fx : (612) 9687 2900

PENRITH

Ph: (612) 4721 8144
Fx : (612) 9263 2800

MELBOURNE

Ph: (613) 8678 1600
Fx : (613) 8678 1699

PERTH

Ph: (618) 6557 6200
Fx : (618) 9218 8950

BRISBANE

Ph: (617) 3211 1250
Fx: (617) 3211 1249

GOLD COAST

Ph: (617) 5538 2322
Fx : (617) 5526 8599

A member of AGN
International Ltd, a
worldwide association
of separate and
independent
accounting

and consulting firms

www.hallchadwick.com.au

Liability limited by a scheme approved under Professional Standards Legislation.

SYDNEY e NEWCASTLE ¢ PARRAMATTA ¢ PENRITH © MELBOURNE e PERTH ¢ BRISBANE ¢« GOLD COAST



HALL CHADWICK &'

Unit Holder Offer

The Liquidators have been made aware of an offer being made to unit holders to purchase their
unit holding in the Equititrust Income Fund. The Liquidators recommend that Unit Holders seek
their own advice prior to proceeding with any such offer.

Liquidators Remuneration

Please find enclosed monthly schedules for the remuneration incurred from 1 April 2014 — 31 May
2014, summary as follows (noting that the figures below are exclusive of GST):

pri 4 9,690.5
May 2014 10,496.50

Should you have any queries regarding the winding up of the Company please do not hesitate to
contact Rory Gillespie of this office.

Yours faithfully,

PLEASH
LJGUIDATOR
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